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13‘h August, 2019

To

Corporate Relationship Department
8813 Limited

P. J. Towers, 1“ Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 506003

ear Sirs,
l

9
a ‘

”.9.°Si1b.: Proceedings of the Meeting of the Board of Directors held on 13'“ August, 2019K???" —
with reference to the captioned subject and pursuant to Regulation 30 of the Securities and

2015, we would like to inform that at the meeting of the Board of Directors of the Companyheld on Tuesday, 13th August, 2019 at 5.30 pm. and Concluded on 6.00 p.m., at 26A,Nariman Bhavan, 227 Nariman Point, Mumbai — 400 021, the Board of Directors inter alia:

1. Approved the Un—audited Financial Results for the quarter enced 30». June, 2019;

2. Took on record the Limited Review Report issued by the Statutory Auditors of theCompany for the quarter ended 30'h June, 2019.

You are requested to kindly take note of the same.

Thanking You,

Yours faithfully,
For Sudal Industries Limited

Mukesh Ashar

Director

DIN: 06929024

Encl: As above
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WE

To

Board of Directors of Sudal Industries Limited

1 We have reviewed the accompanying statement of unaudited financial 'esults of Sudal industries Limited (”theCompany”) for the quarter ended 30'h June, 2019. The statement in the responsibility of the Company’sManagement and has been approved by the Board of Directors. Our responsibility is to issue a report on thisfinancial Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,”Review of interim Financial Information Performed by the IndependentAuditor of the Entity’ issued by the instituteof Chartered Accountants of India. This Standard requires that we plan and perform the review to obtainmoderate assurance as to whether the financial statements are free of material misstatement. A review is limited

opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that theaccompanying statement of unaudited financial results prepared in accordance with applicable Indian AccountingStandards (ind AS) and other recognized accounting practices and poliCies, has not disclosed the informationrequired to be disclosed in terms of Regulation 33 of the SEBl (Listing Obl gations and Disclosure Requirements)Regulations, 2015 read with Circulars issued from time to time including the manner in which it is to be disclosed,
or that it contains any material misstatement.

4. Material Uncertainty Related to Going Concern:

The Company has been continuously incurring losses over last several years and its net worth stands fully
eroded. The Company’s bank has also issued notice under section 13(2) of SARFAESl ACT for recovery of its
dues.

As explained by the management, due to a recessionary trend and slackne;s in demand particularly in the Auto,construction & infra industries, the Company was not able to utilize the capacity optimally and along with pricevolatility, it was incurring losses in the past few years. To boost the industry, several revival steps are being
taken by the Government and hence the Company expects a spur in the economy and demand which will enable
it to increase its capacity utilization and thereby cut losses.

Further, the Company has offered to the banker for One Time Settlement of the dues and is pendingacceptance. Accordingly, management believes that it is appropriate to prepare the financial results on a going

be unable to continue its operations as a going concern

For Bagaria and Co. LLP

Chartered Ac :ountants

ICAI Firm Registration No. 113447W/W—100019

./‘*

Vinay Somani

Partner

Membership Not 143503

UD|N1191435il3AAAAGM5318

Mumbai

13‘” August 2019
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