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13t August, 2019

To

Corporate Relationship Department
BSE Limited

P.]. Towers, 1+ Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 506003

- ":’:“Shb.: Proceedings of the Meeting of the Board of Directors held on 13t August, 2019
| o0/ With reference to the captioned subject and pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to inform that at the meeting of the Board of Directors of the Company
held on Tuesday, 13t August, 2019 at 5.30 p-m. and concludad on 6.00 pm., at 26A,
Nariman Bhavan, 227 N ariman Point, Mumbaj — 400 021, the Board of Directors inter alig:

[ S = Dear Sirs,

1. Approved the Un-audited F inancial Results for the quarter enced 30t June, 2019;

2. Took on record the Limited Review Report issued by the Statutory Auditors of the
Company for the quarter ended 30t June, 2019,

You are requested to kindly take note of the same.
Thanking You,

Yours faithfully,
For Sudal Industries Limited

Mukesh Ashar
Director
DIN: 06929024

Encl: As above
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I : 701, Stonford, +91(22) 62505600
BAGA IA & C O LLP Junction of S. V. Road, bogariaco.com

To

& Bafiwola Marg, Andheri (W)
Chartered Accountants Mumpoi 400 058, INDIA

LIMITED REVIEW REPQRT

Board of Directors of Sudal Industries Limited

1

Mumbaij

13" August 2019

We have reviewed the accompanying statement of unaudited financial -esults of Sudal Industries Limited (“the
Company”) for the quarter ended 30" June, 2019. The statement it the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on this
financial Statement based on our review,

We conducted our review of the Statement in accordance with the Standzrd on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Augitor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian Accounting
Standards (Ind AS) and other recognized accounting practices and policies, has not disclosed the information

As explained by the management, due to a recessionary trend and slackness in demand particularly in the Auto,
construction & Infra industries, the Company was not able to utilize the Cepacity optimally and along with price
volatility, it was incurring losses in the pest few years. To boost the industry, several revival steps are being
taken by the Government and hence the Company EXpects a spur in the economy and demand which will enable
it to increase its ca pacity utilization and thereby cut losses,

Further, the Company has offered to the banker for One Time Settlement of the dues and is pending
acceptance. Accordingly, management believes that it is appropriate to prepare the financial results on a going
concern basis. Therefore, the financial results do not include any adjustments relating to the recoverability and

classification of recorded assets and to the amounts of liabilities that might be necessary should the Company
be unable to continue its operations as a going concern

For Bagaria and Co. LLP
Chartered Aczountants
ICAI Firm Reg/stration No. 113447W/W-100019

T

Vinay Somani

Partner

Membership fio. 143503
UDIN:19143511}3AAAAGM5318




SUDAL INDUSTRIES LIMITED
CIN:L21541MH1879PLC021541
Registered office - A.5, MIDC. Ambad Industrial Area, Nshik - 422 010,

Corporate office  26A, Nariman Bhavan , 227 Nariman Po ntg Mumbai - 400 021,

Statement of Unaudited Financial Results for the Quartor Znded 30.06.201¢9

(Tin Lakhs)
Cuérter Ended Year Ended
ar Particulars 30.06.2019 3.9 .03.2018 30.06.2018 31.03.201¢9
i Unaudited Audited * Unaudited Audited
ineome
(2) Revenve frem aperations 2.491.25 2.986.31 2,883.09 12,413 31
(2) Other Income 124 | i 4s1g 160.00 24162
L i "
Fotai income 4 2,492 48 i 3.014.50 3.043.09 12.654.93
Expenses ;
a1 Gost of materlais consumed 2.102.42 i 238112 246909 10,095 41
(f< 2 i Inventories of tinished goods work-in-progress .
and stock-in-trade {B7.94) ¢ {103.55} {158 93y (47 35)
(2} Erployse benefits expensa 9918 112.76 g1 35 411 77
= 354.53 43802 328 24 1.4G5 54
t2) Oepreciation and amortization expense 78.05 i 77.16 76.32 305 32
f; Other experses 332,42 L 36299 42839 1,493.07
Total expenses | 289685 | 3.248.50 3.134.46 13,698 80
3 [Profit f{l.oss) before exceptional iters and tax (1-2) (404 16) ~ {235.00) {91.37) {1.043.87}
4 1Exceptional ltems (Refer nate no 4) (341.55) i - - 2
5 |Prafiti(Loss) before tax (3-4) (745 71) i (235.00) (81.37) (1,043 87)
1 § - 71.51 - i TBE |
7 i (Loss; for the perio: (745.71) | (308.51) (91.37) (1,115 38)
A Comzrghensive ncome |
a1 itams that will not be reclassified to profit or loss -
{b} ltlems that will be reclagsified to profit or loss ’ - 4.87
Other Comprehensive Income - 4.87 -
9 |Total comprehensive incame for the period (7+8) (74571) - (301.84) (91.37)
0 [Paid-ug Equity Share Capital {Face Vaiue Rs 10 per share) 736.78 i 736.78 736.78
iy o
12 JEquity per Sharg belore exceptional tems (Basic and dilutad)
iRs ; 15 49) (4.16) (1.24) (15 14)
13 |E d&r Share after a2xceptonal tems (Hasic and diluted) i
(10.12) (4.18) (1.24) (15 14

Notes .

r

Place

Date

-

The above results were feviewed by the Audit Committes and approvad by the Board of Directors in their meeting held on 13th August
2019 and the Statutory Auditers of the Company have carred out ‘Limited Raview' of the Same..

The cperations of the Company relate g only one segment viz Manufacturing of Alminiin Extrusions ang dowr stream/ value added
fraducts

The Company has prepared the financiai statement. on a going concern basis as
Consequent increase in capac tilisation and that it has made an offer of One
fmpact of the settiement will be accountad for on IS acceptance/payment
Exceptioral ltems rapresents loss

EXPERL ravival of demand of its products and
Time Sittiement to the banker for the overdues, The

or surrenaosr of industrial lezse land at Dhule, earligr #auired for expansion and

of IND AS 118"Lsase” Accordingly, ¢

iversification '
The Company

S no lease arrangerments in terms
it has no impa

nthe resulls of the Company

N its being made effective from 1st April. 2019,

Tha fo

gures for the quarter ended et
anded March 313! 2019 and the i

arch. 2019 are the balancing between the avdites! figures in respect of the ful

financial year
audited sublished figuras tp to third cuarter ended [scember. 31st 2018

he Gefer-ed Tax Liabiities/ Assels if any will he recognisea at the year ang

riqures for the previcus pericds na

lassificatior

w7 CUPEd and re-arranged wherever necassiry to conform to the current pering's

Forand on behalf of Board of Directors

",'“.fa/%

}

Mukosh \f Ashar
CFO & Director

Mumioai

13.08.2019

DIN. 08826024




